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Axmy an oHo cmb meM bt uc cn e do e qH un

B coeperr'reHnoft aKaAeMLIrlecrcoft nl,ITeparype npeAcraBJreHbr MHoroqr4c.rreHHbre

TeoperI4qecKl4e 14 npaKTI4rIeCKI{e CBUAeTenbcTBa Toro, KaKZe pr{cKtl HecyT IIy3sIpr{ Ha

{lrananconrrx PhrHKax. @on4onrre ny3brpxr npr{Hrro paccMarpvBarb B KarrecrBe

rlerarl4BHoro gKoHoMllqecKoro Senorraena. C;rnorlhrBaHl4e ny3brpr cnoco6no Bbl:3hrBarb

rny6orze KpI43ucHbIe -f,BJreHlat KaK ua QznaucoBoM, TarK u Ha peanbHoM ceKTopax

gKoHoMrIKn. Hau6o.Jlee I{3BecrHbIe rrpuMepbr, rdJrJrrocrprap]Torrlze Herarr{BHrre e{l6erru

{lon4onux uy:upefi, na6lro4alracr B p€l3Br4Tbrx crpaHilx, npe)KAe Bcero B CIIIA:
rly3blpb Aor-KoMon (Ha'lala 2000x), a raKxte $on4onrre ry3brpu, npeArrrecrBoBaBrur,re

Eienzrofi ,{eupr:ccr.u4 Ir MLtpoBoMy Kpr{3r4cy t1.007-2008 u. C 2000-x roroB orMeqeHbr

ny3blplr v Ha pa3BrlBalorqr4xcr pbrHKax Kanr{raJra: n Kz.rae (n 2007 u 2015 rr.), n

crpaHax lOro-Eocro.rHofi Azuu B, 1997 r. r4 All..

Bu6panuax aBTopoM TeMa tBnrercr arryamnofi, a u3yqeHr4e rrpr4poA6r

{ron4onux nyaupefi f,Bn-rrercr eocrpe6ouaHHbrM kr 3Haqr{MbrM. O4naro, KaK

crIpaBeAnI4Bo orMeqaer ALIacepraHT, 6onrurzncrno raKLrx prccJre.rloBartuit

opI'IeHrLIpoBaHbI Ha pa3Burbre pbrHKr,r (n nepn;yro oqepeAb, Ha pbrHoK CIIIA). llpu srou,

Q,onAonue pbIHlKI4 pa3BI,IBaIoqI{xcr crpaH o6raAaror p-sAorvr oco6eunocrefi, Koropbre He

rIo3BoJI{Ior I4M lFlarlp{Myro :a.4eficrnoBarb r4ccneAoBareJrbcKrre Hapa6orKr4 rro p€BBLrrbrM

c'IpaHaM, a r4MelrHo:

- H eAo craroK crarlrcrr4rre cKoft un Q opl,r trr\vrr4;

- BbrcoKarr Aonr [ppar{LroH€LrrbHbrx r4HBecTopoB ;

- evrrrbr:aA 3aBr,rcr4Mocrb or sapy6exnbrx LrHBecropoB;



VrcasanHsIe oco6eHHocrll yBenI4r{LIBaIor pr4cKra o.uru6oK nprl u4euru$uKarll{r4

cpon4onrrx ny:lupeft u paspa6orKe crparernft rtoBeAer{r4q Ka r{HBecropoB, TaK kr

peryJrrropa. He4ocraroqHocrb HayqHbrx

oco6ennocrz p€BBr,rBaroulr4xcr crpaH,

lluccepraqrzr lleryHaeBa E.B. naqeJleHa Ha 3arroJrHeHrze 3roro npo6era. lloryveunrre
IztM pe3yJIbTaTlbI IIo3BoJIf,IoT BbIqBLITb I4H,4I4KaTopbI z4enrra@zKarlr4r4 uyaupefi B

F)a3BI4BarOqI4XCt CTpaHax u onpeAeJrlrrb rrpo,4oJDKzreJrbHocrb nepuoAa orKnoHeHr,rr or
clpaBeAnI4Boro ypoBHt Qon4onoro I4HAeKca. llpe4noxeHHbre aBTopoM rrpr{eMhr

aHanLr3a SoH4onrrx nyaupefi Iro3BoJI-aIor Aarb peKoMeHA arrvn [o peryuropnofi
TI.OJII4TI4KC.

,{ocmoeepHocmb u ofiocttoquHHocmo eueodoy u peKoMendaquit

B 4ra cc ep r ar\vvr Heryn aen a E. E. np o aH aJrLr 3r4p oB aHbr MexaHrr3Mbr B o3Hr4 KH oB eHr{t

dlou4orrrx rly3blpefi n pa-:nuBalorlr4xc fl crpaHax, BhrAeJrerrrr Saxrophr, olpeAenrruqr4e

Bepo{rHocrb lro-f,BneHl4t nysupefi u I4x npoAonxrzrreJrbHocrb. flpegloxeHHuur

aBTopcK€uI Mollenb rlporrrna gMnkrpuqecKoe recrr4poBatlue. Ha ocHoBe BbrBoroB

aBTOpOM rlpeAnoxeHbl peKoMeHAarII{I4 nO npOBeAeHLrro cTa6uttusaquonnofi rroJrr4TlrKr4

Ha Qon4oBbrx pbrHKax pa3BLrBaroqrrxcf, crpaH.

B xoAe I4ccneAoBaHurfl aBTop onr4paercr Ha ruuporuft na6op Hayr{Ho-

I4CCJreIOBareJrbcKI4x MeroAoB, TaKI4X, KaK alFranv3 kr cpIHTe3, SKOHOMI4KO-

MareMarl4qecKLle MeroAbI. B srvrnupuqecrofi qacrr4 AtracepraHT prcnoJrb3yer o6ruzpuyro

- He3pe.[ocrb prHcrlrrylJnonalruoft cpeAbr, Hlr3iKa.f, n[KBr4AHocrb aKTuBoB.

cyqecrBeHHafl r{x HeAoorIeHKa (rar< uo pocczrftcr<ouy puHrcy).

14 nrp aKTr4 qecKrD( p asp a6 oroK, )rqtr rErB aronlr4x

TaKI4M o6pasonr, HerarLrBHo BJrr4rer Ha

c;ra6ranrnocrb ip€BBLIBarolquxcx Sou4oBbrx phrHKoB pr Qunaucoroft czcreMhr B uenoM.

erurvcrkrtrecKyro vn0opvraquro, rloJryqeHH)rlo I{3 aBTopr4TerHbrx LrcroqHI4KoB, B ToM

lrr,rcJre TaKIlx oprauusaqufi, KaK Bcenrupnr,rft Eaur,

CronA, Banx Poccllu 14 Apyrr4e. Karc cJreAcrBue,

crlopnayrulpoBarrHhre aBTopoM, npeAcrarlJrrrorc,

IVlex4ynapoAHrrfi Balrotruft

IIbIBOAbM peKOMeH,4Arr,VM,,

B 4ocrarovnofi creneHrz

IrocroBepHhrMz n o6ocnoBaHHhrMrd.



H ay wt aa H., B u3 H a nor o ilc eH u it, e arc o d o e u p e xou ea dt a qu il d uc c ep ma quo H H o z o

uccnedo,euHufl

Eonrruzrrcrso cyrlecrByloqux ucc;neAoBalauit, [ocBrnleHHbrx Sou4oruv
rly3hlprM, aHaJrvr3r4pyer Qrzuanconrre pbrrrKkr pa3Br4Tbrx crpaH, r{To Bo MHO|OM

cr6ycloueno 6olee 6orarrru cruu4arprirecKzM Marepr4zlnoM. OAnaro BbrBoAbr,

Ir:oropble 6l'irttu nonln{eHbl B paMKax raKr{x rrccneAoB atH:nir, He Moryr 6urr HarrprMyro

pacnpocrpaHell:bl Ha pa3Bl4Baronluec.f, pbrrrKr{ 14 rpe6yror cepresuofi a4;ailTar\vru.

lro4o6nar ararrrar\krfl 6ura pe€Lnz3oBaHa Herynaenrnu E.8., rrro o6ycrauLrBaer

Fr ayqHyro HoBr4:3Hy Ar{ccepTarlr{r4.

K eneueuraM HoBI43HrI MoxtHo orHecrlr raK)Ke cJreAyroque pe3ynbrarbr pa6oru:

1. flp,eAloxena aBTopcK€uI cxel/ra B3aLrMoAeitcrrlus parlLroHErJrbHhrx vr

I4tppaIIvoH€uIbHl;IX I,IHBecropoB (c. 7I-72). 3ra cxeMa He rrporr4Bopeqprr 6asoerrN,r

IltoJIo)KeHLItM noBeAeHqecKllx QIanancoB r4 orpoKaer ralKlre oco6engocru Son4oBbrx
prbIHKoB pa3Bl4Barorluxct crpaH (no MHeHr4ro anropa), KaK BbrcoKar Aon.s

wppaIII{oH€LIIbHbIX I,IHBecropoB 14 upeo6na4aur4e KparKocporrHbrx crreKynrrrrBHbrx

crparerufi.

2. flpegloxena opzrl{HitlbHafl MoAeJrb )Klr3rreHHoro rlr4Kna Sou4onoro
ny3blptr (c. 75-76), Korop€u orJrl4qaercf, or npeArxec'rByroqux nepczfi reM, qro

npeAnoJraraer H€tlrvque nynenofi era4utv, Korra cJlo)Kr{Jrrrcb npeAnochrnKr4

Bo3HI4KHoBeHLIrt Son4onoro rly3hlp-a, Ho caryr rry3brpb errle He yclen HaAyrbcr, rrro

r o3B onqer yrle crb nar p e aKII vlr t4pp aW4 oH a[b rrbr* uHs gqlcrpoB.

3. Brt4enenu Sarropbl, BJrI4tIotrIr4e Ha pa3Br4T'r{e rry3brpr, Koropbre Moryr
6rrrr cneqraQzrll4poBaHbl B paMKax MoAenu rleH3ypuponanHofi ru6oprz Xeruana. B
paHee rIpoBeAeIrHbIX I4ccJIeAoBaHutx Bce Sarcropu, onpeAenrrorqr{e x{Lr3HeHHufi rlurn
ny3blpt, o6re4IaurJll4cb n e4nnuft lyl o6rxcHtloIql4x rlepeMeHHbrx, qro orpaHr4qr4BzlJro

peneBaHTHocTb I4X BbIBOAOB rIpI4MeHI4TeJIbHO K pa3Br4BaorqlrMcr phrHKaM KaruTaJra.

A'etopcrzfi npl4eM [o3Bor.fler Bcrpozrb B MoAenb Jritr peaKrlr4tr p€BHbrx rpy[11

I4HBecropoB, roropufi neras6exHo Bo3HzKaer Ha pa3rlrIBarcrquxcr phIHKax u3-3a

HLT3KOTO OnbrTa rracTHr4KoB TOpIOB.



4. Ha ocHoBe pirAeneHr.rr Sarropon Ha .ycnoBufl aBTop npeAnaraer,

coOcrnennyro ruaccuQzKaIII4Io Mep qa6utnsaquouuofi rroJrrrrr.rKr4. Bnnerenrr
ulKrLIBHbIe (HaupaueHHhle Ha AerepuzHau'rrr) u raccrrBHbre (ros4eftcrByrctqve Ha

1'clonu-r) Mepbl. Ipe4noNeHHaf, B pa6ore MeroAoJrorr4r aHurvsa ycroezft u
AerepMI4HaHT r:ana Bo3Mox{Hocrb conocraBlrrb eQ$errueHocrb o6ezx rpynl Mep, qro,

B KoHeqHoM I{Tore, rIoABeJIo aBTopa K BhIBoIty o roM, qro rraccnBHbre (upenenrr,rnnrre)

N{epbl nporl4BoAeitcteus Qou4onuM ny3blpttM Ha pa3Bl4Barorluxcr pbrHKax Karrr4TaJra

t:BJrrrorcr 6onee 4efi crnenHbrMz. qeM aKTr{BHbre.

Cmpyxmyp a u codep)rc aH ue p ahofi,rbt

Crpyrrylra pa6oru JIorI{rIHa Ir coorBercrByer 3arairaM r{ccneAoB aHzrq. pa6ora

pra3AeneHa Ha rpLI rnaBbl, BBeAeHvre u 3aK.[roqeHze. B nepeofi rJraBe npeAoraBneH

aHaIII43 paHee npoBeAeHHbIX r{ccJreAoBaruuit [o Son4onrru rry3brprM. Anrop
ilpeAJlaraer co6creeHHoe orpe.4enenrae (c. 4|2-45). flpzpo4a Bo3Hr4KHoBeHu.f, nysupefi

pacKpblBaerct qepe3 paccMorpeHr4e ocHoBHbrx reopzfi, o6rscH.f,rorqux rrpvquHbr r4x

BO3HI4KHOBeHI4'I, qTO IO3BOJUIeT npelnoxl4Tb aBTopcKyr0 cxeMy xrLr3HeHHoro rluKna

ny3blplfi (c. 7l-73). Kffo'reeofi o6r-actrxrouqzfi {rar<rop - B3arzMo4eficrnze

paIII4oH€rnbHbIX Lr krppa\xoHzLIIbHbIX LIHBecroFron. llocneAgve 3aBbrruaror crorrMocrb r43-

3a KorHI{rI{BHbIX ourn6or upu oIIeHKe Syn4arraenralruoft cror{Mocrkr (c. 72). llo
IUHeHI'IrO aBTOpa, eCJII,I I4X AOng HeBbrcoKa, r(aK Ha pbrHx:ax pa3Br4Tbrx CTpaH, TO OHlr

oKa3blBaror cla6oe B[rprflHne Ha perueHrrr parlrzoHanr,Hbrx t4HBecropoB. Bto rrptr

errcoKofi I4x Aone Ha pbIHKe, rrro rracro BcTprgrr4gTct B piBBl4Balotutrxc.g crpaHax, oHI4

BhIHyxAaIor pa.III4oHarbHbIX krHBecropoB coBeprrrarb cneKyn.rrrr4BHbre cAenKr{ (c. 72):

npuooperarb tn yAepxlrBarb nepeorleHeHHbre aKrltrr4, qro6rr [poAarb 14x rro

MaKcl{M€tllrnofi IIeHe, I,IrHopl4pyt [pr4 groM S'gn4anaeHTaJrE,Hbre noKa3arenr4.

Kporrae roro, aBTop BbrAenrer uener6nroAaeMyro 14 na6lro4aeMyro cra1vru

pa3Bvrrvrfl lysrtpa (c. 75-76). CooreercrBeHHo 4eftcreytor Qarrophr, Brrr4.rrrorqr4e Ha

ueHa6rroAaevrotft cra[:zr4ll 3alrycKaroqr{e Harrilro nropoft era1ukr (c.76-77)

Bo rropofi rrlaee aBTop rIpoBoAr4T alaJrr43 $axropon, Koropbre Mofyr 6urr
cYlqecrBeHHbIMa AIrfl orlpeAeJreHLrfl KoHKperHoro uppSr.rn-a xgr3HeHHoro q1rKna



r[ou4onrrx uysupefi Ha p€BBr4Barorquxcfl phrHKax. Brr4nunyra rnnore:]a, rITC)

QarropauLr Moryr Bbrcrynrrrl (c. 80):

AOCTyIHOCTb 3aeMHhrx cpeIcTB;

AI4 H aMI4 Ka O6IIegroHoMurrecKVX r{ orpacneBErx rr oKa3arelefi ;

II4 H aMrlKa MexAyHapoAHbrx SzrraH corbrx pbrHKoB ;

cK.rroHHocTb r4HBecTopoB K pr4cK)/.

3HAqI,IMbIMLI

fnanHrrfi BbIBoA - o neo6xoAl4Mocrr4 pirAeJreHnr SarropoB pa3Br4uax Sorr4oBoro
rly3blpt Ha ycJroBufl u AerepMI4Hanrrr (c. 116). ,.{annoe pa3AeneHze o6ycnaBJrLrBaer

nu6op rnfl recrkIpoBaHnfl MoAenu Xeruana (c. Ilg-120). Anropcrar aranrarrLrfl

i\doAenr{ Xeruana Ans rlenr4 14 3alla.c_ ero nccJrro AoBailr4fl3ar}eplllaer BTopyrc rnaBy.

B rperrefi rJraBe npercraBJreHbr pe3yJrbrarbr oN{[r4plrqecKoro recrlrpoB a1prfl

atAalrrkIpoeaHHctfi aBTopoM MoAeJIkI XercuaHa c rleJrr,ro BbrsBreHr4r Qarr:zuecr<z
3HarrI4MbIX ycnoBl4fi z 4erepMLIHaHT Qon4onoro [y3brpr, TecrupoBaHlre crpo]drcr Ha

.4Byx nsr6oprax: Mexcrpanonofi (c. 126-150), n pe3ynbrare Koroporo BbrAeJrrrorct

c,6ulue ycnoBrrr Lr AerepMr,rHaHTbr nysupefi

p,occuftcrcofi (c. 151-164). BuaeJrHB ycrroBvrfl n

cueqvQzvecKlle Ant poccl4ficroro Son4onoro pbrHKa, Herrynaen E.E. nponoAlrr aHarrr43

oQ0errnnHocrl4 Mep cra6uttusaqzonuofi uorururu. B 3aKnrcqeHrr4 aBTop Aenaer

BbIBoA o6 orpauu'{eHHofi eQSercrnnHocrr4 rpaAr4rlr,roHHr,rx Mep AeHe}KHo-Kpe,AzrHofi

IroJrI4rI4KI4, HarloJleHnoft Ha rlporl4Bo.4eficrnpre SoH4onrrM rry3hrp.srur (c. 166-L67).

llo uroraM paccMorpeHr4r rrpeAcraBJrerrHoro

IVtox(Ho 3aKJrrc)vr,rrb, rrro cQopl,rynLIpoBanHhre

peKoMeHAarJkrv uMelor HayqHylo 14 [paKTr4qeoKyro 3Haqr4rvrocrb Lr npeAcraBr.flror co6ofi

npI4paIrIeHI4e HayqHoro glJalH'Lrfl B o6lac:rz aHaIru3a nysrrpefi Ha p€BBr4BarcilIuxct

pbIHKax KarII'ITa[a. AnropeSepar orpaxae'r ocnoBHoe coAepxaHr4e 1naceprarrLrkr.

Pesynrrarbl lIccJIeAoBaHIrt raKxe Harrrnu o'rpax(eHr{e s 5 ny6nur<aqr4-f,x B Hayr{Hbrx

peIIeH3I4pyeMbD( xypHanax, BKJIIoqaq I ny6:rur<arlr4ro B )KypH€Lne Ir3 cnr4crca RI.SCI, 3

ny6nuraqLrflx u3 cnl4cKa Mfy n I rry6ruKaul{rc B perleH3r{pyeMoM }r(ypHane r43 crrrrcKa

BAK, B Koropblx AODKHbI 6uru ony6luroBaHbr pe3ynbrarhr Arrcceprarlr4.oHHhrx

r4ccneAoBarruit Ha cor4cKaHkre yqeHofi crenenr.r KaHALTAara rrayK.

HA pa3BLIB€lIOIqkIXC.fl pblHKaxj, vr Ha

AerepMrrHaHTbr Qon4onrrx nysrrpefi,

Ar4 CCepTarIr4 oHHOfO UCCIeAOB aHurfl.,

Herynaenrru E.B. BhrBOAbr u



3atweqaHun no duccepma, quu

Kar nro6ioe opI{fLIHarIbHoe Haf{Hoe vccne.{oB aHne, rvccepraqux Herynaeea E.E

He cso6oAHa or PflILa HeAocrarrcos. Orraerz.M, qro HlDKe[epeqrlcneHHhre 3aMeqaHLrs B

3rHarrureJlrnofi creneHlr Hocrr peKoMeHAaremnrrfi xapaKTep Lr rro3BoJlf,ror onpeAeJrlrrb

A alru efi uule H anp aB JreHu{ p asBurrnfl np eAno,Kens ofi p a6 oru.

I. !t:"r. ra4enru0zKarlrikr Son4oaux uysrrpefi aBrop rpe,Anaraer

I4CtIOJIb3OBATb cvHTeTr{qeclioe ofrpeAeJIeHLr e, BKJIIOqarOIqee

r4crrorrb3oBaEne MynbrLrnnr,rKalropa P/B (c.51).Bu6op raHHoro

Mynbrr4rrnr4Karopa [peAcraBnsercr cnopHErM: ueo6xoAr4Mhre Anfl efo

vcqvcneH.vrfl AaHHbre 6a:up,yrorcx Ha 6yxranrepcrcoft oueHKr{

cobcrnenHoro Kanl4Tala, Korolpas Anfl xolananzfi peEurbHoro ceKTopa

qallTo He oTpDKaeT BoccraHoBl4TenbHyro crol{MocTb, KaK 3aAyt\4aHO B

Ql'o6zna. flocrcolbKy Aont KoMrrraHr4fi peanr,noro ceKTopa (n roM qrrcJre,

T3K) B crpyKrype Son4oeux kIHAeKcoB Ha MHorr4x pa3Br{Barouluxc.fl

pbIHKoB cylqecrBeHHafl., peJreBa.HTHocrb nrr6paunoro Mynbr?rlnr4Karopa

MOXer 6rrrr rocraBJreHa fro'A coMHeHLre. ZCUOIb3OBaHUe Apyftrx

Mynbrrlnnr,rKaropoB (e r.rr. PIE vurur p/S) MorJro 6u ycr4nvrb

Ao(lroBepHocrb pe3ynbraroB aHaJru3a. Bolee peneBaHTHbrM MrOr 6u
BblrJrtAerb Mynbrllnnl{Karop PEIG unu CAI'E Lllulnepa. K co)K€ureHuro

npu o6ocHoBaHLII4 groro Sranrrtrla aBTop ue o6paruJr BHvMaHze Ha raKr4e

B O3MO)r{HOCTLT, mUpOKO O6 CyN4aeMbre B aKaAr3Mr4rrecrofi nureparype.

2. Anrop rpoBoAlar aHanLI3 Son4onoro phrHKa Br rlerroM (c. 84-85). flp" oroM

He paccMarpuBaer cfl Bo3Mo)ItHo c'm QopMr{por}aHLrx Son4onbrx ny3brpefi na

orAeJIbHbIX ero cerMeHTax (naupzuep, Ha orpacneBbrx t4HAeKcax r4Jrr4

I{HAeKcax eucoxofi\ nzsKofi Kr3arrllr€uluzaquu). I4croput Qunauconrrx
pbIHKoB 3HaeT MHoxecTBo npl4lvlepoB oTpacneBblx lly3blpeft, nanpr4Mep,

rry3brpb Aor-KoMos s cIIIA. llo,uo6nbre ny3brpr4 Mofyr Bcrpeqarb;fl 14 Ha

pEt3Bl4Baroql4xc.f Qon4onrrx phrl{Kax. Taxoe zccneAoB aFlbre npz4ano 6rr

14 ccJIeAoBaHI4rO AOnOJIHZTenbHyrc, aKTvarlbHocTb.



3. Pa6ora MorJra 6u cr{JrbHo Brbrr{rparb rrplt [prIJroN(eHI,II4 MeroAI4KI4

c:rpaHonofi aAarrrarlr4rr aBTopcKclft vroAerv 14 R ApyrIrM pa3BllBarcIquMct

Qou4onrrrr,r pbrHKaM, HarlpuMep, K pbIHKy Kn'ras. CpaenurelrHufi aHaIII43

yclonufi Lr AerepMI4HaHT, xapaKTepHbD( p.nfl p€l3HbIX p[ilHKoB

pirl3BrrBaloulr4xcr crpaH [o3BoJrI4JI 6u 6olee AocroBepHo ay4vrrb o

KarrecrBe anropcroft MoAeJII4.

B paMKaX MexcTpaHoBoro aHaJIV3a B KaqecTBe I4ccJleAyeMofi

XapaKTepI4crI4KI4 QoH4oeoro lly3blpf, LlcloJlb3yeTct cpoK XI43IIu Ha

flJAoBbrx AaHHIIX (c. 134). JJpra OToM, nplr alazuIvse poccl4ficKoro

Qron4oeoro pbIHKa o6lscssetuoft nepevterunoft CTaHOBI4ToI pa3Mep

QroH4onoro fly3brpr Ha Mec.flqHbr]K AaHHrIX, rpu groM co6crBeHHo co6urrafi

(rry3brpt) Bcero 4 (c. 154). B cI]t3I4 c 3rI4M tleo6XoAI,IMo o6ocHoBaTb, Bo-

rrepBbrx, lorreMy HeJrb3fl Infl MexcTpaHoBofi BbI6opKI4 lIcIIoJIb3oBaTb

MrectrrHbre AaHHbIe, ecnu raKoit asanuz 6olee roqeH; Bo-BTopbIX, tBJlterct

lnvr Tanafl, 3aMeHa yHl4Bepc€uruofi peKoMelrlAal\vefi NIfl, repexoAa Ha

crpaHoBofi ypoBeHb r4ccJreAoBatnr4fl 14 HacKrcJIbKo KoppeKTHo rIoBoAlITb

aH€LJII43 no TaKoMy ManoMy KaqecTBy r[a6nrcAeHllfi ($arrnuecrlx

co6rrrufi, a He zagy6nupoBaHrrhrx [epeMeHHblx c yBenI4rreHI4eM qLIcJIa

TOqeK Ha MeCflqHbIX AaHH6IX).

Cnopnrru flBIIfleTQfl. vI LIHAUKaTop nlpaBoro KaqecTBa cTpaHbI

(nepenrenHat rule) u ero l,IHreprpeTa\Vfl' B o6b.[cHeHr4r BIIvrflHI4fl' Ha

( cTpaHoByrc rIy3bIpI4CTO CTb)).

3 a rcn ru'q e H ue o c o om G emcmg u u d u c c ep ma q u u mp e' 6 o 6 uH unM' y cm aH o 6n eHHb'M

ff onoctceru uerr o np ucptcdt eH u tt yq eHbDC cmen eH e il

Buecre c TeM, yKa3aHHbIe 3AMerIaHVfl IIe yManflIoT 3HaqI',l:MocTI4

Ar4ccepTaIII4oHHoro I4CcneAoB AHUfl. ,{ncCepraqu-a OTBeqaeT Tpe6OBaHI'IflM,

ycraHoBneHHbrM MocnoscruN4 rocyAirpcrBeHHblM yHuBepc[TeroM I4MOHI4

M.B. JlorvroHocoea K pa6oraM no4o6nrcro PoAa. Co4epxauue 46cceprar\Lrr4

coorBercrByer nacuopry crrerlr4ttrlbHocru 08.00.10 (OuHaHcbI' AeH'exHoe

4.

5.



oopalrleHlre v Kpe.4Lrr>(no gKoHoMlrrrecKr4M HayKaM), a raK)Ke Kpurepr4rM,,

o[peIeneHHbIM rI[. 2.I-2.5 lloroxeuu.s o [pucyxlleHkrzr yqeHhrx creuenefi Ei

MocroscxoN'I rocyAapcrBeHHoM yHI4BepcI4Tere uMeHLr M.B.JIovroHocoBa. a raK)r(€)

o0opvrneHa, corJlacHo rIpI4JIoxeHI4.aM }lb 5, 6 lloloxelr4:t o .{ucceprarluoHHoM coBer€)

Mocxos cKoro rocyAap crBeHHoro yHrrB epcr4rera uMeHz Vt. B . JIoMoHocoBa.

Tarzu o6pa:ovr, coI4cKareJrb Heryrraen EereHufi Eopucoezv 3acny)Kr4Baer,

[pucyxAeHvrfl' yreuofi crelreHz KaHAuAar gKoHoMlrqec]KLtx HayK no clequ€urbHocrr4

08.00.10 - <@unancbr, AeHe)Knoe o6paqeHpre r4 KpeALrr)).

OQnqna"rrrnrrft onrroHeHT,

ItoKTOp gKOHOMprqeCKr4x HayK, rpo eccotr)

rrpo S eccop 6asonofi rcaQ e4prr zn QpacrpyKrypbr Qzuanco abrx phrHKoB

tpaxymrera 3KoHoMLrqecKr{x HayK ofAoy Eo (HI4y (BIIro)
Teunoea Tarvrapa BzrroponHa

Konrarrnbre .rlaHHbre :

reJr.: +7-995-772 -95-90, e-mail : tteplova@hse.ru
cueqzanrHocrb, rro Koropofi oQzquuurbHbrM orrrroHeHToM

3 aTrlr4rrl eH a Ar4 c cepT ar\Lrfl:

08.00.10 - @unancbr, AeHex(noe o6parqeHr4e lr Kpe,qrar

A4pec Mecra pa6orn:

101000, r. Mocrnd,yn. Msuruqrcax, g.20,

oEAEPAJIbHOE |OCyAAPCTBEHHOE ABTOHOMFIOE OBPA3OBATEJIbHOEyr{PEXIEHI4E BbICIIIE|O OEPA3OBAHVTfl dIAUI4OHAnbI{bILl
vrcCmIoBA:rEJIbCKvrfi YHI4BEPCI{TET (BbICrrrAr rlKoJrA
SKOHOMZKZ>, Sarynbrer oKoHoMI4qecKLx HayK, 6a3ronar raQe4pa QzHanconrrx
phrHKoB

pvroRo..1trreirbiK onr,rr? pa6ornnx
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