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Ha aBTopedepar aucceprauuu Jlapuonosa Ajnekcanapa BuraaneBuya
Ha Temy: «PeryaupoBanue u ouedka bankom Poccuu pucKOB AesiTeIbHOCTH
CTPAXOBBLIX KOMNAHMII», IPeACTABIEHHOM
HA COUCKaHUE yquO]ﬁ CTENCHH KAHAH/JATA DKOHOMHYCCKHX HAYK

no cnenuajbHocTH (08.00.10 — «PuUHAHCHI, AeHe:KHOe O0palleHHe U KpeIuT»

IIpencraBneHHoe guccepTanronHoe ucciegosanue Jlapuornosa A.B. BeInon-
HEHO Ha aKTyaJbHYIO TEMY, CBSI3aHHYIO C o0eclieueHueM yCTOHYNBOro pyHKIIMOHN-
pOBaHUS CTPaxoBbIX KoMiaHui B Poccun. CTpaxoBbie KOMIIAHWH, KCIIOIB3YS CO-
OpaHHBIe CTPaXOBble IPEMHH, OCYILIECTBIAIOT aKTUBHBIE HHBECTUIIMOHHBIE OIlepa-
i, HakorieHHbIe JEHEXHBbIE CPECTBA YCTOWUHUBBIX CTPAXOBBIX KOMIIAHUH BBI-
CTYIAIOT BaXXHBIM MCTOYHHUKOM IIOJy4YeHUs JUIMHHBIX JE€HEr B 9KOHOMHUKE. B s10i
CBS3U OOecrieYeHWe YCTOMUMBOCTM WX (DYHKLIMOHMPOBAHWS MOXXET paccMarpH-
BaThCA B Ka4eCTBE BAXXHOM 3a/1a4M COLUANBHO-DKOHOMHUYECKOTO Pa3BUTHSL.

CrtpaxoBble KOMIIAHMH OCYIIECTBISIOT CTPAaXOBYIO, HHBECTHI[MOHHYIO U XO-
3IACTBEHHYIO JEATEIbHOCTH, BBICTYAIONIYe HCTOYHIKOM PUCKOB U MX (PyHKIU-
orupoBanus. [IpuMeHenre GUHAHCOBBIX HHANKATOPOB (K mpumepy, CARAMELS)
TI03BOJISET JOCTATOYHO TOUHO IIPEACKa3aTh BEPOATHOCTb HAPYIIEHHU (pUHAHCOBOM
YCTOMYUBOCTH CTPAXOBBIX KOMIIAHWHM, OJJHAKO HE MO3BOJISET OJHO3HAYHO OIpeie-
JIUTH BKJIAJ KaXIOro HCTOYHMKA PUCKOB B YCTOMYMBOCTE CTpaxoBILIUKa. B HacTos-
it mepuon BpeMeHu, bank Poccuu, B Oosibllel cTeneHu, OCYIECTBISET MOHUTO-
PHHT MHBECTHLIMOHHOMN JIESTEIFHOCTH CTPaXxOBbIX KOMIIAaHUM. ABTOp IHcCepTaly-
OHHOI'0 HCCIENOBAHMSA MpeJyIaraeT PaclupuTh Habop Mmokasarene, IPUMEHUMBIX
JUIS. KOHTPOJISI YPOBHA PHUCKOB, B TOM YHUCIIE IIYTEM BKJIIOYEHHS JONOJIHUTEILHEIX
ToKa3areyiel, yUUTHIBAIOIINX CTPaX0OBYIO AEATEIbHOCTh KOMIIaHUH.

Ha ocHOBe npoBeieHHOr0 aHaIn3a TEOPETUUECKUX U SIMIUPUYECKUX KCCle-
nosanui, JlappoHnoB A.B. mpeasiaraeT OpUruHAIBHYI0 METOIOJIOTHIO [TOCTPOEHMS
9KOHOMETPHUYIECKOW MOJIeNH, OIEHHUBAIOIIEeH BEpOSITHOCTh HApPYLIEHUs YCTONYUBO-

CTU CTPaxXOBBIX KOMIaHWM. Mojesib BKIIIOYaeT MEpPEeMEHHbIE, XapaKTepU3yHoUIue



CTPYKTYPY NOPTHENS CTPaxoBOi KOMIAHUM, TPUMEHEHUE PA3THYHBIX CTaHJapTOB
B ICATEIbHOCTY CTPaxXOBIIMKa. [loCcTpoeHHas MoaeNnb T03BOIMIA TOATBEPAUTD, UTO
YCTOHYMBOCTD AEATENBHOCTH CTPAXOBOM KOMITAHUH 3aBUCHUT B TOM YHCIE OT COOT-
HOIICHWS NOJIEH KOHKPETHBIX BHUIOB CTpAaXxoBaHug. Tarke TIOCTPOEHHAsT MOJIEIIb
I103BOJIMJIa TOKa3aTh BIUAHME [I0Ka3aTeell BHEITHEH Cpebl Ha YCTOMYHBOCTD cTpa-
XOBBIX KOMITaHHUIA.

Ha ocHoBe 3Ha4MMBIX K02(GOHUUHEHTOB OCTPOSHHON GHHAPHOM perpeccud,
B IUCCEPTALIMOHHOM HCCIIEIOBAHUM PACKPBIBACTCS OPUTHHANBHBIM ITOIX0, TO3BO-
JISIOMMH KIaCCH(QUUNPOBATE CTPAXOBble KOMIIAHHHE 110 CTEITEHH YCTOMUMBOCTH Ha:
«yCTOMYMBBIEY, KOTHOCHTEIEHO YCTOMNYMBBIE» H «HEYCTONYHBEIEY. PesymnbTath nc-
CIICI0BaHMs TO3BOJIIOT PaCIIMPUTE BO3MOXHOCTH bamka Poccuu B wactu ocy-
IIECTBICHUS MOHUTOPHUHIA CTPAXOBOW JEATENBHOCTY KOMITAHUH W KOHTPOJIS JO-
CTUTHYTOI'O YPOBHS PUCKOB.

B T0 xe caMoe Bpems HE06X0AUMO OTMETHTH PSIT HEGONBIINX 3aMEYAHMIL:

1) B nuccepTaiiioHHOM HCCTE0OBaHUH HEOHXOMUMO GBIIO MIPEYCMOTPETh
BO3MOXHOCTh IPOTHO3MPOBAaHMs (PUHAHCOBOH YCTONYMBOCTH CTPAaXOBBEIX KOMIIa-
HUH Ha Pa3IMYHOM BPEMEHHOM TIPOMEXKYTKE;

2) CymecTBYeT BO3MOXHOCTb BKJIFOUCHHS AOMOTHUTETBHBIX MaKpO3KOHOMH-
HECKUX ITApaMeTpPOB, 3aBUCAINMX OT JiesiTebHOCTH banka Poceun (x mpumepy, uu-
isum). BrmodeHne MoZOGHBIX MapaMeTpoB M03BOIMIO ObI Jy4llle YYUTHIBATh
(haKTOp YCTOMIMBOCTH CTPAaXOBBIX KOMIAHMIL IPH IPOBEIEHUY TIOTHTHK B OPYTUX
ctepax;

3) Heo6xoaumo GBLIO HaTh JOTIONHUTEIbHBIE OSCHEHHS OTHOCHTEILHO Me-
XaHN3MA BIMAHUA y4acTUs CTPaxOBOHM KOMIIAHUM B CTPaxOBOM Iylie (K IpUMepy,
PATCII) na ypoBeHb ee HHHAHCOBOH YCTONIMBOCTH.

Bmecrte ¢ TeM, yka3aHHbIE 3aMeYaHUS HE YMAISIIOT 3HAYUMOCTH JHCCepTaly-
OHHOTO HCcCreoBaHus. /lucceprauus oTBeyaeT TPeGOBAHUAM, YCTAHOBJIEHHBIM
MOCKOBCKMM roCyIapCTBEHHBIM YHHBEpCHTeTOM MMeHH M.B. JIoMOHOCOBA K pa-

©otam nomo6HOrO poza.



TaxuMm o6pasomM, couckarens Jlaprono Anexcannp Buransepny 3aCITyKHU-
BaCT NIPUCYXX/ICHUS YYEHOM CTENEHH KaHIHAATA SKOHOMUYECKHX HayK II0 CIeLu-

anpHOCTH 08.00.10 — «DuHAHCH, HeHEeX)HOE oOpalleHte ¥ KpeIuT.

npoeccop Kadenpbl SKOHOMUKH U ¢uHaHCOB 06mEecTBeHHOrO CeKTopa
OI'BOY BO «Poccuiickas aKaZeMHs HApOJHOT'O X03AMCTBA U rOCYAapCTBEHHOM
cityx0bl nipu IIpesunente Poccuiickoit Deneparum»

AOKTOP 3KOHOMMYECKUX HAYK, OLEHT

ITonoskos Muxaun I CHHAaIbLEBUY
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